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On Oct. 17, the state-run oil company PEMEX announced the issue of the equivalent of US$205
million in four-year Samurai bonds in the Japanese market. The bonds, which were placed through
a group of Japanese investment banks and agencies led by Daiwa Securities, carry an annual interest
rate of 5.15%. This is the largest issue ever placed by a Mexican company in the Japanese market.
Additionally, the bonds are the first by a Mexican company to receive a "BBB" grade from the Japan
Credit Rating Agency. According to PEMEX officials, the company has raised a total of US$1.05
billion through bond issues on international markets. This is about one-third of the US$3 billion
in foreign financing the company has acquired from January- October of this year. Since March of
1990, PEMEX has conducted 25 separate bond issues on international markets.
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